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2026 International Conference on Economic Education

“economics is a
study of mankind

in the ordinary
business of life”

What Does Economic Education Look Like in the US?
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What Does Economic Education Look Like in the US?
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Knowledge

Knowledge is the awareness of facts, information, and skills of a
person acquired through experience or education.

Literacy

Literacy is the ability to read and write.

Human Capital

Human capital is the knowledge and skills people obtain through
education, experience, and training.
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Technology

Technology is the application of knowledge to the production of
goods and services.

Technological Advance

A technological advance is an advance in overall knowledge in a
specific area; also known as technological change.

Productivity

Productivity is the output a worker can produce divided by the
resources required to produce it.

A Brief History of Literacy

¢ 868 AD

* 1450 AD
¢ 1605 AD
* 1820 AD

¢ 2020 AD

circa 3000 BC Sumerians develop the first system of writing, cuneiform.

(insert image of cuneiform tablet)

First printed book in the Tang Dynasty, China.

Gutenberg press popularizes reading materials.

First newspaper is printed and circulated.

Less than 20% of the world’s population can read and write.

About 86% of the world’s population can read and write.
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Global Literacy Rate 1820
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Global Literacy Rate 2020
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FRED 4} - Literacy Rate, Adult Total for the World (ieft)
-+ Constant GDP per capita for the World (right)
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Econ Ed in the US: Oppaortunity, Choice, & Uncertainty.

Where Are We Now?

WHAT ARE THE WHAT ARE

TRUE COSTS? THE TRUE

BENEFITS
WHO ARE THE WHO LOSES?
WINNERS?
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ADMIN TASKS DEVELOPMENT
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ACCURACY & ASKING THE RIGHT ‘, : FINE-TUNING TO
ALLOCATION OF TIME QUESTIONS I REGIONAL NEEDS
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Econ Edin

[ FALLACY OF COMPOSITION ]

DEFINITION EXAMPLES

« Athletic Teams: Just because
each player on a teamis
outstanding doesn't mean the
team as a whole will be
unbeatable.

* Healthy Foods: Eating a food

that's good for you in

moderation doesn't mean
consuming it in large quantities
will be even more beneficial.

The fallacy of composition arises
when one assumes that what is
true for individual parts will also
be true for the whole. Just
because a characteristic applies
to members of a group
individually, it doesn't mean the
entire group or system will
exhibit that same characteristic.
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The Economic Way of Thinking

1. People choose. Every decision is an economic one.

2. Incentives (and institutions) matter.
3. People make decisions at the margin.

4. There are always trade-offs. “There’s no free lunch.”

5. People gain when they trade voluntarily.

6. People’s choices have primary and secondary effects.

Econ Ed in the US: Opportunity, Choice, & Uncertainty

Economics =>
Connectedness

we’re all in this
together...

tinyurl.com/US-ECONED

Kim Holder

1.706.506.2926
kimholder2926@gmail.com
KakaolD: cubegrl
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