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- Only some of the modules
(background material) must be
studied in sequence.

- Student may choose among a few
optional modules to complete
course regquirements.
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() AP Macroeconomics
(] AP Microeconomics

Basic Economic
Concepts (9)

(] Firms and Production

Global Economy &
Clobalization

(] Personal Finance

Role of Government &
National Economy

[:] Trade, Exchange, and
Markets

GRADES
RESOURCE TYPE
SUBJECT

STANDARDS

National Content
Standards in
K=12 Economics

drd Cdlition

y
GRADES K-2, 3-5, 6-8, 9-12

National Content Standards
in K- 12 Economics

Manual v

GRADES K-2, 3-5

Teach Productive Resources

with Fannie Farmer -
Kitchen Scientist and
America's Cook

GRADES 6-8

Mario's Choice - Decision
Making and Opportunity
Cost

® 45 mins  Lesson hxd

GRADES 6-8, 9-12

Women's History Month:
Economics and Personal
Finance Bell-Ringers
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PROFESSIONAL DEVELOPMENT

GRADES 9-12
Thinking on the

®60mins Les:
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Stringing Toget
and Demand: A
Approach to Gr
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FILTER BY Resources (by date) 103 of Total Resources

CLEAR ALL

TOPIC (12)
(] AP Macroeconomics
(] AP Microeconomics

Basic Economic
Concepts

Firms and Production
(12)

(] Global Economy &
Globalization

("] Personal Finance

(] Role of Government &
National Economy

Trade, Exchange, and
Markets

GRADES
RESOURCE TYPE
SUBJECT

STANDARDS

GRADES 9-12

Plotting Potential
Production: Hands on with
PPC

@60mins  Lesson

GRADES 6-8, 9-12
The Future of Batteries

I THE UNIVERSITY OF CHICAGO
E4- ECONOMICS
mm FOR EVERYONE

GRADES 9-12
Thinking on the Margin

®60mins  Lesson g

GRADES 3-5

From Power Plant to
PlayStation™: Electricity’s
Journey from Producer to
Consumer

GRADES 6-8, 9-12

Women's History Month:
Economics and Personal
Finance Bell-Ringers

®5mins | Activity kg

VvV
@

GRADES 6-8, 9-12

The Costs and Benefits of
Hosting the Olympics
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Objective

Students will be able to:
« recognize the need to make economic choices.

EH « understand that scarcity makes economic choices necessary.
« understand opportunity cost as the cost of making a choice.

2. 2oQl FNnIEEO| o5 H

=~ OO TTXxX C\O &
- Standards(=7, T, 28UIHE 5)2 A Standards Concepts
" National Standards in Economics Basic Economic Concepts, Buying Goods
- AR OFLYQF R E oS A=t
|'o = H |- | == ﬂ oB National Standards in Financial Literacy and Services, Decision Making, Personal
- HIE FH, BE e 2 MRS oty State Standirds e e

GRADE 6-8, LESSON

Mario’s Choice — Decision Making
and Opportunity Cost

Time: 45 mins, Updated: August 8 2025, Author: Council for Economic Education

DIRECT INSTRUCTION

%5 TEACHER VERSION

Related Resources

wul ve
l %
AR

GRADES K-2, 3-5, 6-8, 9-12 GRADES 9-12 GRADES 9-12 GRADES 6-8

National Content Standards in K- 12 Thinking on the Margin Plotting Potential Production: Connect the Dots: Calculate Saving MARIO’'S CHOICE LESSON PLAN
Economics Hands on with PPC and Spending

In this updated lesson from the CEE curriculum “Choices and Changes: In Life, School, and
Work for Grades 7-8", Mario has money in his pocket and can't decide how to spend it.
Students read about Mario’s three choices — a Nintendo Switch 2, a new Lego Set, and
tickets to a basketball game — and decide what his choice and opportunity cost will be.

*’(CEE |t

National Content
Standards in
K-12 Economics

3rd Edition

BN THE UNIVERSITY OF CHICAGO

m ECONOMICS
mm FOR EVERYONE

Good A

They then write their own “Scarcity Story” - a story similar to Mario’s story which shows a
situation of scarcity in their lives or in the life of someone they know.

® 45 mins © 45 mins

Lesson Lesson

® 60 mins

Manual Lesson
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1. 28 2E=tE2| 24

= M
2) 2= 2A 9 qf
REMEDIAL INSTRUCTION
-_1._.-.-.-..--..—.-. ——— r.—-—*‘l—“q ------- ———— —
| I ¥ i L 1 !
A * '
—
~ N N
L PRE- MODULE 1 o] POST- Lo PRE. Mom.;lgz l.\.|... POST. PRE-
TEST INSTRUCTIONAL || TEST TEST INSTRUCTIONAL | \ | TeST TEST
™ acTivinies [T 1 g actvimes [ 2 1
) } /
REPEATS MODULE OR REPEATS MODULE OR
PART OF IT PART OF IT
1 SKIPS THIS MODULE Y SKIPS THIS MODULE

Fig. 1. Flow chart of learner’s options in modular instruction.
Z£%: Goldschmid 2(1973), p.20
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