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1) ) 3) (4) )
s 24 &84 AEAE FoE e el s
U 1.199 2,392 1.692 0.994 0.876
o (0.936 - 1.535) (1.630 - 3.509) (0.703 - 4.070) (0.680 - 1.453) (0.583 - 1314)
EAR: 15h9)
S5 1131 1.054 1795 1361 1.296
K (0.830 - 1.539) (0.689 - 1.612) (0.695 - 4.638) (0.825 - 2.246) (0.787 - 2.133)
351 14857 1.091 1917 2.109™ 1.291
T (1.099 - 2.006) (0.702 - 1.697) (0.684 - 5376) (1324 - 3359) (0.771 - 2.162)
EARS: AT 4A()
A2 1.077 1308 0.619 1.192 0.899
e (0.785 - 1.477) (0.839 - 2.040) (0249 - 1535) (0.728 - 1.949) (0.524 - 1.543)
47(3h) 0.804 0.743 02877 0.933 0.894
o (0.569 - 1.136) (0451 - 1.226) (0.111 - 0.741) (0.553 - 1.575) (0511 - 1.563)
ol A o= 0.925 1211 0.707 0.928 0.664
i (0.666 - 1.285) (0.794 - 1.847) (0338 - 1477) (0562 - 1.530) (0371 - 1.187)
oHy o= 1.168 0.865 1335 1.280 1.648
- (0.834 - 1.635) (0.564 - 1.327) (0591 - 3.012) (0.761 - 2.154) (0.890 - 3.051)
B gl 1.136 0.975 0.973 1.068 0.892
i (0.869 - 1.484) (0.673 - 1413) (0421 - 2247) (0.718 - 1.589) (0579 - 1376)
1.5017 1.5937 1.409 1300 1.490
AR A o Bx
A ot 75 (1.063 - 2.119) (1013 - 2.506) (0552 - 3.593) (0.735 - 2.300) (0.861 - 2.577)
BA 8% 0.997 0.982 0.395 0.862 0.749

(0.776 - 1.281)

(0.694 - 1.390)

(0.185 - 0.844)

(0.583 - 1.275)

(0.501 - 1.121)
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(1) @) 3) ) ©)
s 39 &N d4 A8A R v FoZE s dEld=
3 3 1.015 0.796 0.671 1273 0.908
Z [e] E%O]Z:L A=
Fregdes 4% (0.773 - 1.333) (0.544 - 1.163) (0.304 - 1.478) (0.828 - 1.955) (0.576 - 1.430)
BAD M= 1.469” 1785 29727 2.085" 1.412
eoe (1.092 - 1.976) (1.204 - 2.647) (1310 - 6.743) (1.370 - 3.171) (0.893 - 2.231)
=x Ex 1.423" 1.537" 4199 1.389 1.309
T (1011 - 2.002) (0.945 - 2.501) (1.713 - 10.294) (0.823 - 2.343) (0.739 - 2.319)
Sarsie] E4 2304 3.4447 6.512"" 2.887" 4924
T (1254 - 4232) (1.713 - 6.927) (2.224 - 19.073) (1.325 - 6.288) (2.274 - 10.666)
3 0.850 0.783 0523 1.055 0.846
Sl L9718
o e (0.653 - 1.106) (0.542 - 1.133) (0233 - 1.174) (0.716 - 1.555) (0.538 - 1.331)
_ 2413 1.851" 57857 2734 3.608""
Sl Bl Lo 78
o e (1.604 - 3.630) (1.013 - 3.385) (2426 - 13.794) (1.578 - 4.735) (2.022 - 6.439)
1.114 1.105 1.430 1.194 0.882

(0.833 - 1.489)

(0.729 - 1.675)

(0.567 - 3.611)

(0.773 - 1.844)

(0.529 - 1.472)

o 1.220 1.472" 3.026" 1.200 1.364
(0.940 - 1.585) (1011 - 2.144) (1.172 - 7.811) (0.802 - 1.793) (0.875 - 2.127)
omE A 1.007 1382 51277 0.641 1.713
(0.640 - 1.586) (0.751 - 2.541) (1.358 - 19.353) (0.282 - 1.458) (0.850 - 3.451)
#ZA T 2,853 2,853 2,853 2,853 2,853
Pseudo-R* 0.0348 0.0715 0.248 0.0608 0.0556

T AT Fe o2u), BT S AT 95% AETE b 28247 7HEAE AR A9 Pseudo-RE MIlE AR A (McFadden’s RS, ##* p<0.01, **

p<0.05, * p<0.1.
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<Abstract>

Determinants of Financial Victimization Experience among

Middle- and High-school Students

Seong Hee Kim*

This study examines the determinants of financial victimization among South Korean
adolescents using data from the 2023 Survey on Youth Financial Literacy and Financial
Behavior. The results indicate that financial victimization is more closely associated with
subjective financial hardship, high-risk financial product investment experience, and
financial education outside school, rather than with sociodemographic factors such as
gender, academic performance, and parental characteristics. In particular, high-risk
investment experiences, including cryptocurrency, were consistently and significantly
associated with financial victimization among both middle- and high-school students. By
contrast, experiencing school-based financial education was not a statistically significant
determinant. These findings suggest that adolescent financial victimization arises not only
from insufficient information but also from risk-taking behavior and indiscriminate
exposure to digital financial activities. Financial education for adolescents should focus
more on fraud prevention, including understanding fraud schemes, identifying warning
signs, strengthening critical judgment, and improving decision-making under situational or

peer pressure.
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