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<Abstract>

The Impact of Financial Social Media Content Use

on Adolescents’ Financial Literacy

Ju Young Shin* - Hyung Joon Park**

This study empirically analyzes the impact of financial social media content use on
adolescents’ financial literacy to examine whether such content can function as an
educational tool and, further, to derive implications for its application in financial
education settings. Based on Social Cognitive Theory, the independent variable (financial
social media content use) was categorized into usage time, motivation (cognitive and
non-cognitive), and interaction. The dependent variable comprised financial literacy and
its sub-factors: financial knowledge, behavior, and attitude. The results are as follows.
First, usage time had a significant positive (+) effect on financial literacy, specifically on
financial behavior and attitude. Second, cognitive motivation had a significant positive
(+) effect on financial literacy, particularly on financial behavior. Third, non-cognitive
motivation had a significant negative (-) effect on financial literacy and all its
sub-factors. Fourth, interaction had a significant negative (-) effect on financial
knowledge and attitude. Based on these findings, this study suggests that financial social
media content be incorporated into financial education, while providing activities that
stimulate learners’ cognitive motivation along with experiences in critical content

analysis, and improving the quality of interaction through educational interventions.

Key words: Financial social media content, Financial literacy, Social cognitive theory,
Financial education
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