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AEFAZ|E(ICT)Y] 348 T LHAFE0] AFF Al tigt A EE S
A Ao 5 de IS AT JEUS goFs B4 J)Ee] RFow A
F3 A Aol tig BR FH7F O S EA A2 el At 3%
shal Aok 53] EHE 71 -5 A FAo R Fa1 Aol 22 vt HE
7t F8% A4S she AEC] ket JEHE Bt ok o]eh e AR T
Z9] HIstE 7|Ed& A4 Fazte] 3= Ml do] FFAETIA|
S = Ak

ole} & Hith AR A e JHH 0w A 7HsAEE VAT
UTE T2 AY EFRFL T AsAL T T B AR H3EAA T A

3 AR AgEke] g4k2 I d Y (adverse
selection)®] A 7}Hed-E& =ola St 53] i<l 3t ==
Z oA ZAEE AR BEQAZ AR E Qe B A|Fo] fEHHA B A
FrolAe EE&HA A7t o] FARA] = GAdH

|

o wEA SPE 7IRE Aol AQdE

e el 2ol Zashzich
B AT olejd WA vt s An withdselAle] eube] ta Qukl S
o ofa) FE BAST 1 Aol BAY 5 Y= 2L HASTA T,
B R b 39 AP 2AY gaY B AW A%E Jos et
ofw g 2.2lo) ojs) Saidlel] g ARE LFE FASA HEA Bk B A
T GHYs) BAE e BAS, o8 AN A AALE P4 A
A&7 Slal AASE BBARY ol nt AL SASE HuAE, 18T A
SATA SA AR ADE vigtow e tjg ol =g EA.
EERe A BE A7 A7 P, A7 A% ARos FHEDG ARAE
Au ulths e o] FeAL gashe, ol o esi7k ZAA oAk
ol WA= GG AFBE A3 AT PPIAE 202419 F7HE AABY o]
Y AZAY dolEE FE3tel A5ASe] QN A o= BHHT, ¢
ARl A, AR AN G D Fe) BAL Telsle] 2A2Y HARNS 5
Pk A AT Aol e BHL HiFoE oNde] 483 UNS EH5H,
=4 SAA IFA NNE 23S st AReAE AT ARE a0kl



AR WA g A A S =ofete 35 AT RS AlddTh

1. 2= (misconception) HL

2 70d(misconception) SH5AF £ ES
]l A E etk ARBtA A dEE BA @4
A3 945 xFslaL o] eoide] iR oE PHEHT] AL FdHolthzS
1999). AEBITHH-& A GAAE 1Y BHEIF B o2 WS, ol Al
A2 ojojd 4 Utk Ty ggakse] ARMIA ds AR oldlEAY &
3ol HHACE S5 79 JAdg o] EAAQ onE AR sostA| Kakal
=19 MEES ZA 2 7hsAel Ak
MEL At o)l F53% AR A7 (preconception) & ZH-E H]E X
757t Boh AT g ool Ed S5AE AR AAs 58 o
71E 7L YW A 2lE v o g A2 W8-S A THE /1S, 2002). oW
25 ANFS M2 A2 F5& WallstAL di=rE oal= o]ojd & Qo

ARH G 22 B339 S shashke A 2RE Ade= sl &
Ndol FAE 7hssdo] Atk 53] HARBINA deella EAsh= A A
A ‘=gFs)o] e} ‘G S Aol L&EHE AREIZF Bol ARE ANES ¥
AE7] 1 AFolthAANZ-HE Y, 2019). AH]H FAAF20l a2 57} &
g A A, 8k v S AL Ak Ad A0 FEFE mXthA T 9,
2000). 7+8, AAAZANA AAZsolVG A AA AAS AR APSA X3 <5
A= oo BT A Ade T<ed] MUY A i siAskA 2 = Utk
metA AAE wl-e= A A I E-E ol JiQ1A Aoy 34 w7 ol A
HIZE o o, A7t 44 A& B olsistA] XeH vtee 8% &
%lo] Hrh.

ZAA 2N Aol B3 A= A WK oA Fag FAE vkl gt
o " Z2EQL FholA TlEA o] AAIRE SAEE(Survey of Americans and
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Economists on the Economy)= 74 A3} ¥MAF 250 7 AREQI 1,150 Tz 7
Al ZWdoll thEk Q1A ZAHHL o] A7 iRl 45, 4], o
do] A id FAel oEA IS PIAERE EAEIoH
gk ol =7} ZHQ1S] vl wet A EiRithe AMdES e W ThBlendon, 1997,
Caplan, 2002). 3l A= SkEAke] 7HAA wiAo] Al ed F4gol & e
nAgE AL Azsn glom, ol uiElozm xRS s4x A
(preconception) S WAHSH= nSH Ho] Q3= S AlARSH

T E X F2016)0] TS G2 A /dE ZARE 975 33
ot o] A= SHE0] ABA NEES oA9A 8fista A=A EAsH e, 11 A
I SkEAre] AR A2 ALElA o]l eold FAol a3 I
AL FRIGTE S Aoy 1A BRS ntEo=E A /dS & ols

Al H= AEol o, ol Al 1S AANAM T8I FAR FHUAL Utk

ANe]e ARG AFelA EAskE diEHQ AT AR
Akerlof(1970)2] “#& A R&oA 2 AAZ oz AHEHAT Akerlof= Sl
2p A7 A FA o] e A FREO] Al A H= G A4S HoFr, AR
H|tf o] Aol mX& 782 s v‘i—*—ii‘iﬁ}. ©] % Rothschild £J(1976)E 2
NS oz A ZAE BAT o FRFAA AHIAE
T AP 7Pgska, vzt 73%3/\]76 BYoA FF dFo] SASHA &
S-S W3tk FellA = o]$-5(2003)7F 2812 BREH} Qo] BF HAAL o]
2oz BAs) A9y A= 22N dRRPS Aty 193 ARt
v xRl ARRPS st 27| Ag 7271 Jde BAE 12

)

A
=
J

==

olgh Ze A e AA WEAME AT FAT FAZ AT Yrk
OSullivan $1(1998)¢] A= AA) WHAA HIhy Frst Gue) BAS 43
A PHES ALSIAL, Holt 21(1999) BT oleld Ad g walel A M4
4% 5 9 AP UASAT Y AP S| B Tl
T2 ol FRuhY FBeIM ANE WA sha, T AR Wgske G4
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Aol B3 win)y Arol oF Sdd ZAE Y Yo sk P
£2 AAYT o] AFE shSo] vtk FHE s WAk AgAE A
P w ST AL AW olslshs o] FHT FFL MAE Ao
#gic

A F8 AR wAES ARugAAG Adel sl vlwd 2EskA oF
I )t} Dornbusch(2008)2] ZAIStd &2 xelo) gk goje} H 7kA] JAIFS
AN B )0 H, Samuelson(2009)S Al A2 o] & o 2 HIAA R 43S AFa}
o g o s Hude APk Mankiw(2008)= THER Ao gole B3 vl
i AR A 2 FF 7ol v A= EAI-E A A RS ™, Bernanke £](2003)7}
oo} frAREE A Wl AEsta Uk Ful WAl o] FET-0)4-8(2018)9] A
ASAE G4 W, H71e] mApA ek Zo] oA AT = Y= AN ES F
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i
H

5 %9 A Besanko(2008)= FHE TEF EBEAHS
Pindyck(2005)= 8240 Av|Ake] B F4 7kl e} o] &3h= Al
312 g ow A9t Varian(2006) BTN ARSl|A Faxp A
AHEIE B3l JAddlo] A= A S AHetal Stk o]FET o] -8(2018)>
el A7) lemon market-S 7NAHT A O R Sharol] BHA| HAS) Sl Al
T AYEE AHE A FAE e E Aty itk =, i 2
HEPAGe] dg Abge} Gdgs 4s8ld = de WS HEsIE ok
2H2014)2 S 8AIOIA BT 9}% 9%2“ IS F4, 714, Xl%gl/\}%
T3l A P o Ak
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AFE o} o] AMEL b 1Y AR ofet FIL AFE ARAHE A
F sk @olt. 3 AES Wulshs ARe AAlo] Bjstels 249 4
Blo} EAol thel & L Qi whe, TolAs a2 H3HE AHE 9] of
Hok olgf@ A WA o Q8] FujAs Beld Aue @ sbsAel Ank
ol Sof, F3A Aol BulAs Aol YR 1, AL olF F Fa% An
£ BF 93 QAL TulAE ols ARE Aeksi weksly] otk web
TR A e tid BN nels) FuAE ToE w Auue e

HAS ANSRE el Tk olsh L FFIHE AF Ferh B BohAe
S8 710l RS 2o A E EISA S5, A e FA e 2 A
Bk Al WA Bk olEd el MEEH, 1t A4 QA A5t
A5 A ol S0 ol slade] A8l Aiek @ 4 ek
o] FIA AFSH L AHY BAE nPo= sk s $ES) FAL
oot BT Weshl TR, AvlAe] ABAHTuATL FF] ol
et ARY 5 Y= FAsh DA Bl ShA) WE AF 4 HHL
% 9tk ol GiEe] FHD & A A FFS] FAO) UF FEA 2012
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L

o]
712383k Aol

TSRS TG S dE BE TS SLYE A BRI 0F
W,: &RA7E S8 F4o el AR oA

Wy 2047 % 20 el ARY )4

Py % F4) 4F B 714

Py 8% F49) 4F B0 A

o
A& AL Al W, B T A ARl Ao v
& 7S AEER e AR A= AAE Tk BE Wt dRell A 4]
A7} 18 YAl e, 4] FAE vE & § gl u) AR o
T 7 E V1R o R AwiE AT avlAe] H AEo ke FE %

Eoll w2t v o] 28T 5 Utk



w 7r-W+(1 e W, A

avg

Z 28Rk FHFAB AN E 94 FHo] ABoale} B FH o] A EoALS
w4 &gl et 7k BEdt gholvh AvjAls s FO wek A Py (7
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x B 2R BEFHoR S
 FAL INHIE A AR F QO8R $5% FA FFES AN
HEHT e G itk = B AF O AR W7 B
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795 FA Bl b pRTh GoW 255 AFS AFIA ARkt At
o= ARl Wob gl e B FRoITL o) anlE FFo| BT B

Solek oA 10, i Aol AU ARG AE A e F vl
AT W7k 3, B B 3

u{u
o
oy
2
=)
é
&
kl
&
v}
k)
k)
R

2og %9 (3)TJr 2L AR AE WYA ARelM B A=A W, 7F -
A



132 AAnEAT A4 15

Aol dFs] A7) A= B AE2AE sokok jnk kA A (DellA
A E AAY, B A=A W, E Eole RS Fol &HAlA = &8
(W, 2w, )°l S7Fsh= A% AL dubdo s FRBA oAM= 233
E300 tigk S AFlA 3 AFS AN 5 Ue FE 1ol FoHA= Ao
Holth. ¢tk AlF2| HlEo] FoldrS FHRuThA o] hashal, AH|Rke] Bt
= JAY FAE gtsiAd si2e = 7] wEelth

SEA AR vhel o] ARl 7]1E Al mAA oM Al HF A o
FArgshar, AR )2 4= )l iR vl E A
AL, ZIAF oz e AE olsiE 7t

>
.
e
o
et
~~
—
R
=2
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ol
=
R

d

2 A= JAg ol thgk duikle] olsi =& FA sk, o] /idel tigh Sk A%
£ OF o2 Brkste As FXE ) olF 98 B d7e 2024 AE =
7Fel AR Gola Y ASA Rl E3HE AAY Bd AP =3 A TNt s
A B0 whet JAE JRdel tigk olsi =5 AT B ATE TYt o
A Jid g ofol] gk Abee Hrislr] el 23 Aol e £3d= £3e}
oA A dol=E 24T 2N SAAEY old] FFe tHHH o ® 48kt 3l
o} ob&2] AR 17 EAo] a8 g olsfoll WA= FEFS 48] Sl
ZX| 2~ 34 (Logistic Regression) B3-S &-83l] AFHO = A3

1. BAHZBG0leH ASAIE 1d(L7d 54)

& ) ARGl AEAY
3 AR FEAAT. o NEL A7 2 A B AT ATELe Frie]
) o} AYAGR FAL W AP o 83 0] oF 30009 ol4ke]



T 7 A2 Abad A A
Z4A (40:=3/50074) 158381503 15%8/250%4 1053/100%
74 %4 (405/5007) 15%3/150% 15532503 105310074
Al(80:=3/1000%) 30233007 3023}/5007 20=3/200%
ANg B <& 2>9F o] & 0EF o7 A2, AlaE, AAF EAZ AR
A2 o2 A 2 Al tigk 718 A dE sAE Hrkslke dEoE, 4
-

F2 490 28 st AA) 2
A7 8 AY 98 AR 3PolA
e o

Aele] Adg sjelsks] 918
.]

2. SAA 5

B AFolA A AsE 283 23] AHAH o))

T, G Ao RE FEE A, i AR FoE FiEE &A% T8 A
A, o)A, et AF o=
2ol 7t A=A E gl

13)2k9} 28] 3k0] SAIAF EAL ofef] <& 3>} Zth 13)Al M= 5 SAIA
7} 2,2869(69.1%) 0.2 H|FEH R F2 H]E-S X|IH o, 23]} = AL
3 HEE FEF SARTT 1,97598(68.5%) S FAEATE A FA A= 1321}
233} BT G SAIATE i 55%E AHASt] AR A 2 HSE B
ot a&5EEE st SAIAE ARE o] AR5t T8 A Hehs FAEA
o, 135]2}9} 283} 25 AR FARIE Btk dFE TAL 138)31A A
AL SAAT} 6949(21.0%), ©1FAI7F 8327(25.1%), 71EF7} 1,78478(53.9%)°]1 A th
2383} AR TAL ATAAIDO] 694H(24.1%), Ol FATY 70978(24.6%), A=A,
AAs Algo] 2FH 7IE} 1&F0] 1,482 (51.4%) 2.2 JAE AL ol A7 13219}

2817¢0] SAA FAUIZE ZA WA kS-S AT = UL, ol F AP 3
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A Aere mmd Qe 74

o

HolgEnh
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filo
ol

#A

<& 3> I A 7 BlE

ap 13] 2} 23] 3}

- Q9 (%) H| % 21 9(3) B %

2 FEH 2286 69.1% 1975 68.5%

H| = 1024 30.9% 910 31.5%

. W 1831 55.3% 1572 54.5%

4 1479 44.7% 1313 45.5%

o 1926 58.2% 1587 55.0%

B AALFAT 759 22.9% 683 23.7%

7] e} 625 18.9% 615 21.3%

A E 694 21.0% 694 24.1%

AE o] A 832 25.1% 709 24.6%

71et 1784 53.9% 1482 51.4%

AA 3310 100.0% 2885 100.0%
ol <3 4> A, B BHT A 2lo] GG o35t wA= FFES
lsh7] sl 83k 3aPE A D AF A BEE 8083 Aot 133} $A

A=2] A Haee Bt 27894, FFHAL 84,
290.7%, EFUA}F 6982 LESTE 233 A
2 133}l nls) AeEol tha Woka, A9 Ao W 2887802 2 Aolvt
AT F 2 wRA FP A vud did £ AT i, A A

S 2813l 4] Tha ShEieh

<E 4 AABGolNE 24 Az

. 132} 23]}
T A7) A 37 2 A9 34
R 278.9 290.7 569.6 241.6 288.7 530.3
R b 84.7 69.8 143.6 74.1 66.1 128.6
9% 272.5 295 565 235 290 505
o 500 490 960 480 500 980
AL 0 30 30 20 0 130
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[13] 3l S48 I8 &3

obehe] 3 Fuiash AgNH AdE & U b Fhdsk FF9 oh AdsA
% guEA AAE 2L

A 3 FOAS Ad AolE 100749 o] S5 qlek. WA whE F 407
£ $BELL Ui ST, FohAL: $380) ), Bkl aviche:
Av i 9l A BAG FAE oA AT AR 5 gk PR A9F
A e D A
Aot WA she H2tAS © Pt ARSI s AuAe ok
<#>9} 23 ol FulAsl B4 BT Gl ok

<> FaL Frjste] 74

SH ) ©
T 509 < 607
B 309 o 407 9
b (h

O 8l Sresy

@ EF 259 ¢

Q@ EF 359 ¥

@ EFF 457 9

© BFF 607 <

183 BAll A ol AE) AE FAS & 5 ] WBel SupEs B
Fol Hod U W] Bt XS 7%& Adgch $FFS) M 602 U, 2
FE| A 409 Yotk oA $Eo] 40%, BFFO] 6%t o] U
Aome, 2 S Wael el e AR & Stk ek T o

AgsPe W Ad 71 okl A3k ol 488k o]t

ZIN7HA=(SFE7 A F N ) HEFF 7RI EFFN L)

71th7 A =(60%t 1x0.4)+(4011¢ Ax0.6)=247F F+247F =487+
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ols} ge Aol N TrlAE Bl At FHAe] Bk sk Ha 7}
Aurt golok Adt 4PY 5 »u} EAGNA AN BlAE Asks Ha
o Suny SuEe] Ha AhAL s0% o BUES A b 0% Yo 7
wlA7E ldishe A9 48 Ue %‘;%011 e Az 7179 308 e 271
g SAE] Ha HA S0% Aol A B 5 Ad Fed AES B
Foll YA ARHOZ alg AR 1AL BYE FFH9} AVhE 358 U
Fsik webA 1813 o] Jge AdgAs 3uol

obei Mg Aol el SAASE olsHE F o A=A AFH] S

AAE 3ol

A

23] 3ol EA1E I E3

+ % oo T REH AFCIM AE 5 = (7h T3 RES $79% (b
AHH7MA & SutEA HAL 212

F3 2R A AolEol 100719 ol 535 glek AA WE F 607
%—o] UelA s BaEelt ol S3Ee] 607N, BaEol do7ehs Apaw
S, 718 BAe) FAE 0 Pk AW 5 ek FolAE 9B FYAe]
ua zw 2 el =S Tl o o] gtk F0 w=d Ad) A G BolAsl B
A s AalAs © Tzl ARSI S AL ok <E>% 23 ol
Folzpel Bl mRolA LA e,

ne o gt
<l o 2

&l @) ©
T 50T o 605+ <
B 309 9 407 o
h (th

O ss Sresy

@ E%F 215 ¢

Q@ EF 315 ¥

@ EFF 419 ¢
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A BANA FujAks RERO] ER1A] ERRIAE ¢ vk v PRl
AA FaL R ER T 60%7F FEFFCIAL 40%7F BFFClThs ARRE <o ok
mizks A RERY] FAS & S Qlong QEkEyl HekZo] Ao 9lS uf 7}
AE2] 7Fx7) QA F-S Fafof Sty $-FEL] 7Fx= 60t o, EFEe] 7t
A= 405t otk FujRl= AA WlE F 60%7F HE, 40%7F EEEFelgHs AM
< ¢ org A7k 7K E vl g Alkketd 7t 7HAL ofefjel 2

PNV ~(SE PR xS H] 8 (B E 7R« B ] &

717 FE=(60TF x0.6)+H40TH x0.4)=36TF U+16T+ =521+ ¥

o|e} e Aol Airt APEHA 133} EAlet o] FujArt AEskarat
sh= 71 7HA 0] A} ks 4 7HAEY ook . EAOlA S0l A}
Foll mER FFe] Bt Baa) s FHa 7HA2 500 9, 2] St
7h B s Ha 7HAE 307 otk & FjAE AlEstarat sk 71t 7HA
529 A2 Sl thek Ha 71HAQ) s0vt A 28] WEo ¢FET BT
5 ARE o Aok ek AEe 5ot

dutdow e £ B AFT ANEE 133 2Aleh 22 AR dRe
02 AR A AuE £ AR o] wAjet A £33 ¢
FEol AelA wiAlE L BFE ARE s AFAA dA4E dge A=A
ay AR EF 7H0] AAE A, 233 EA9F o] el we A3t
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1. GME O™ SYZAM
obtf < 5> 13)AF AF FFNA Rl JM8 AL Al tigk SAAR]
A W3 ZF 05 S S e Zlolth 13)AF A A1 AR o
oA A E nle} o] 3¥olth A SAAL F 434%8%1 14357 0] Sd Z&Fe] A
S Attt dA SAAY] A vRE £ E AV ETE 7P B2 43.4%7F A
%9_] 3HS At gL-02 41(26.9%) 3 5%(20.0%)°] & BlE-S XA,
H(5.7%) 7 2/ (4.0%)2] §H P& Pz got) o]
1 AR v F&olA FFT BEFe] Al 7FeAde ddste vl ol A
7t AgS Addss BT

AgRE FEd SN F

-

BEE $AAE

S
W
-0
(98]
R
o
S
)
Ol
=
o
rlo

R.5%=, DA Hd F
ARFATE 419, s¥19] HIE = AA §F vl&d 2 2ot gtk vIFEd AR
Z Aol 3 M B 455%E FEURT T4 B9tk Al 9 Ao
2 G SAIA T 46.0%7F AR 3HS AEglon 4HS HEd v]8-2 26.8%,
S 18.6%= UERGTE A48 AR F 3E A Bl &S 403%E
otk A3 S A AuEd oA A T BEel 3W
L 463%% AA HFRT 2gkow AAALD AR JbeH AE g
< 43.6%°0.% Hi Hls=gh ’“%" UelAT) 71EF HE SAIARY] A HIE
41.9%% oE o] vl FEEo] itk sty SAIA A" A" Bl
47.3%= & A gl Hlsl Fid o= E3uth ﬂ/\} 7Y, A2 5ol £
B AAZE /AT 2F 7kt gl 3HE A ngw 37.6%= thetAd el Hla]
wokar, 4y} s A vlgo] Zhz) 30.6%9F 19.4%2 UERSTE Z1EF &% AR}
T3S AEg HE-L 38.5%= WESITH
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<Abstract>

Misconceptions about Adverse Selection:

Focusing on the Results of the Economic and Business Literacy

Certification Test

Byoung Il Choi*

This study aims to analyze learners' understanding of adverse selection under
information asymmetry and systematically identify misconceptions formed in the process
to suggest improvements in economic education. Utilizing data from the national
Economic and Business Proficiency Certification Test, this paper examines the
participants' comprehension of the concept of adverse selection and assesses how various
background factors such as levels of economic and business knowledge, majors, gender,
and occupation influence the formation of misconceptions. The findings indicate that
participants with higher economic and business knowledge demonstrated a more accurate
understanding of adverse selection. In contrast, non-economics majors and female
participants were more prone to developing misconceptions in non-standard information
asymmetry scenarios. Furthermore, as the test difficulty increased, the significance of
certain variables shifted, with answer rates varying according to participants’ background
characteristics. Based on these findings, this study confirms the need for presenting
diverse problem scenarios and providing advanced learning materials and tailored
educational programs that can be applied to real-world economic contexts. Therefore, it
suggests that, in teaching adverse selection, lessons should go beyond textbook examples
to comprehensively cover how market equilibrium may shift depending on the
probabilistic distribution of product quality and consumers’ willingness to pay.
Additionally, it emphasizes the need to enhance educational content by incorporating

practical cases to deepen learners’ understanding of information asymmetry issues.

*  Professor, Dept. of Social Studies Education, Kangwon National University
(choi0704@kangwon.ac.kr).
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