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VARIABLES Result
Her A Coefficients T-values
X1 S A AANE 0.154 (0.103)
X2 A w7 o7 -1.875™ (0.491)
X3 ZAA ns I8 1357 (0.126)
X4 AA 1 R 0.770" (0.097)
X5 74 ol el gt 3 0.289" (0.112)
X6 FAA AFAL -1.149™ (0.183)
X7 AR S AFA; -1.445™ (0.189)
X8 o4 -0.545™ (0.159)
X9 o] -0.006 (0.007)
X10 =AY 1.016™ (0.192)
Xl11 H A A SE2AF -0.999™ (0.252)
X12 % =4 -1.859™ (0.357)
X13 oigkAfst o] 0.328" (0.194)
X14 25 FE -0.419™ (0.067)
Constant 12.765™ (0.681)

Observations 3,000

R-squared 0.133

Standard errors in parentheses ~ p<0.01, ™ p<0.05, * p<0.1
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<Abstract>

A Study on Factors Influencing Economic Literacy of
Adults in Korea

Byoungil Choi* - Jae Hak Shim™*

This paper analyzed the factors that affect adults' economic literacy. This study was
conducted based on the results of an economic literacy survey of 3,000 Korean adults.
Factors affecting economic literacy of adults were analyzed. This study analyzed the
factors influencing personal characteristics such as age, region, and gender, and
respondents' attitudes toward economic education on economic literacy. The questions to
investigate economic literacy were developed by KDI. As a result of the study, it was
found that domestic adults in their 30s, professionals, men, and residents of Seoul had
relatively higher economic literacy. As a result of the analysis, the higher the level of
education, the higher the economic literacy. Unlike the results of the financial literacy
measurement conducted by the Financial Supervisory Service and the Bank of Korea, the
percentage of correct answers for those in their 20s was higher than that of those in their
40s and 50s. Respondents who recognized that they knew the economy well
paradoxically showed low economic literacy, and the group who did not recognize the

need for economic education showed relatively low economic literacy.

Key words: Economic attitude, Economic literacy, Economic education status, Economic

education underprivileged
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