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A Study on the Effects of Financial Literacy and Financial
Management Behavior on Entrepreneurship Awareness:
Mediating Effect of Entrepreneurship*

Kang Gyung Lan™
Park Cheol Woo™*

Abstract

This study examined the effect of college students' financial literacy and financial management behavior on entrepreneurial awareness
and the mediating effect of entrepreneurship. To this end, a survey was conducted targeting university students in Busan and Gyeongnam
area, A total of 207 responses were verified using SPSS 28.0 as a sample. As a result of the study, it was confirmed that financial
literacy and financial management behavior had a positive effect on entrepreneurship and entrepreneurial awareness. Entrepreneurship was
found to have a positive mediating effect between financial literacy and entreprencurial awareness, financial management behavior and
entrepreneurial awareness.

As financial literacy improves, it leads to desirable financial management behavior, increases the potential to make more financially
knowledgeable and responsible economic decisions, and increases the will to achieve future financial goals. The results of this study
suggest that financial literacy and entrepreneurship education are very important during college education in order for potential

entrepreneurs to recognize and promote entrepreneurship.
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