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Abstract I ——

Survey Results on Financial Awareness,

Skills and Behavior of Korean Adults

Jinsoo Hahn®

Financial awareness, skills, and behaviors are key elements that constitute the
financial competencies required for a sound financial life. This study analyzes
data collected by the Korea Financial Consumers Protection Foundation in 2020
and 2022. Korean adults generally believe that they can resist temptations and
work diligently towards long-term goals. However, they tend to disagree with
the idea that the opportunity to accumulate wealth is fairly given to everyone.
Perceptions of materialism show significant differences depending on the survey
period, suggesting that long-term survey results are needed to accurately
determine the state of awareness. In general, stable and robust results can be
confirmed regarding financial skills and behaviors. That is, Korean adults are
trying to keep their monetary promises and achieve their financial goals. To
obtain more accurate survey results, it is necessary to help respondents avoid
making mistakes, by writing survey questions as positively as possible, rather
than negatively.

Key words Financial Awareness, Financial Skills, Financial Behavior, Survey,
Financial Education
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